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MTD 0.74% 0.74% # of Securities 162
0, 0,
11 YTD 0.74% 0.74% _
6 months 3.30% 3.25% % Weight 100.36%
1 year 4.13% 3.78%
109 2023 4.80% 4.41% Int Dur 1.07
2022 -3.22% -3.50%
107 2021 0.61% 0.39% Yield (gross) in EUR 6.84%
2020 2.58% 2.30%
105 2019 1.24% 1.04% Spread Duration 1.39
2018 0.19% 0.01%
103 2017 0.58% 0.29% Z-spread 369
2016 1.54% 1.43%
101 2015 -0.29% -0.53%
2014 0.49% 0.27%
2013 2.73% 2.54%
i 2012 2.71% 2.42%
2011 1.08% 0.83%
97 *Class Aadjusted for management fee difference used for periods before Class C inception
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combination of diversification, good credit quality and high expected yields pave the way for
extremely attractive returns in the next future. TOTAL 100.00%
Yield-type strateqy

The bucket generated a positive gross contribution to the monthly performance, with 91% of the

positions (147 out of 162) contributing positively. The YTM remains attractive and conditions are

always interesting in the short-term part of the credit curve. The average life of the yield-type

portfolio is very short (17 months or 1.39 of spread duration), combined with a gross yield of 6.84%

(in EUR) and z-spread of 369 basis points.




This is an advertising document. The document has been prepared for information
purposes only and does not constitute an offer, investment recommendation, personal
advice or solicitation to purchase financial instruments and does not offer or promote - nor
does it in any way intend to offer or promote - any form of investment. This document does
not constitute investment advice on financial instruments and therefore the information
made available in this document should not be construed as a recommendation or invitation
to invest. The state of the origin of the fund is Luxembourg. In Switzerland the
representative of the SICAV is Cornér Banca S.A., with registered office in Via Canova 16,
CH-6901 Lugano and the payment service is provided by Cornér Banca S.A., Via Canova
16, CH-6901 Lugano. The basic documents of the fund as well as the annual and, if
applicable, semi-annual report may be obtained free of charge from the representative. Past
performance is no indication of current or future performance. The performance data do not
take account of the commissions and costs incurred on the issue and redemption of units.




